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substantial" (as hereinafter defined)}, it shall be obligatory
upon the Association and the Unit owners to repair, restore
and rebuild the damage caused by the loss. Where such loss

or damage is less than "Very Substantial": -

(a) The Board of Directors of the Association shall
promptly obtain reliable and detailed estimates of the cost
of repairing and restoration.

{b) If the damage or loss is limited to the General
common Elements, with no, or minimal damage oxr loss to any
individual unit(s), and if such damage or loss to the General
common Elements is less than Three Thousand and No/100 ($3000.00)
Dollars, then the insurance proceeds shall be endorsed by the
Insurance Trustee over to the Association and the Association
shall promptly contract for the repair and restoration of the

damage.

(c¢) 1f the damage or loss involves individual Units
encumbered by institutional first mortgages,as well as the
General Common Elements and Limited Common Elements, or if the
damage is limited to the General Common Elements, but is in
excess of Three Thousand and No/100 ($3,000.00) Dollars, the
insurance proceeds shall be disbursed by the I,surance Trustee
for the repair and restoration of the property, upon the
written direction and approval of the Association, and provided,
however, that upon the request of an institutional first mort-
gagee, the written approval shall also be required of the
institutional first mortgagee owning and holding the first re-

corded mortgage encumbering a Unit, so long as it owns and holds

any mortgage encumbering a Unit. At such time as the aforesaid

inst tutional first mortgagee is not the holder of a mortgage on
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